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Debt Market Update

Sustained outflow of foreign funds amid the global financial sector crisis, a dire state
of the global economy, slowdown in the domestic economy, weak rupee and
uncertainty putting pressure on growth story of India. After third quarter GDP
estimates showed a lower than expected 5.3 per cent growth rate, the Reserve Bank
of India surprisingly cut the repo rate and reverse repo rate by 50 basis points each to
5 per centand 3.50 per cent respectively on 4 March 2009 with immediate effect. Due
to high fiscal deficit, the gilt market has faced pressure from huge paper supply,
raising concerns whether the liquidity in the system is adequate. Govt. of India has
issued borrowing calendar of Rs 2,41,000 Crores for the first half of 2009-2010.
Besides unwinding Market Stabilisation Scheme (MSS) bonds, the RBI began
buying securities through Open Market Operations (OMOs) to infuse liquidity. To
some extent this would facilitate in softening the blow of hardening yield.Headline
inflation, as measured by the wholesale price index (WPI), fell significantly to 0.27
per cent for the week ended 14 March 2009 from previous month level of 3.36 per
cent. The yield on new 10-year GOI 2019 benchmark bond rose to 7.01% from
6.33% previous month level. Call money rate ended 4.50% from the previous month
level of 3.50% due to advance tax outflow and govt. borrowing. The rates on one-
year certificate of deposit fell by 20-25 basis points while spread between 10 yr
corporate bond and benchmark paper has also reduced to 25-50 basis points.

Equity Market Update

Overview: The BSE Sensex was at 8762.88 in the beginning of the month and
Nifty was at 2764.6. By the end of the month, Sensex was at 9708.5, up 945.62 points
(+10.79%), and Nifty was at 3020.95, up 256.35 points (+9.27%). Small and Mid Cap
indices underperformed the large caps. All Sectors registered positive growth except
BSE FMCG (-0.21%).Though, Flls turned to be the net buyer to the tune of Rs 530 cr
in Mar, especially towards the end of the month, they were buying heavily that pulled
the market to end in a bullish mode. Domestic Institutions turned to be net buyer in
Mar to the tune of Rs 1477.3 cr worth. WPI based inflation declined to 0.27 % for the
week ended on Mar14, 2009. The impact of economic slowdown was clearly visible
in advance tax collections as 18 out of 50 big corporate tax payers contributed less to
the Government kitty this fiscal compared to Q4 payments in the last fiscal. However,
the Government collected 10.54% more from the Rs 16,252.48-crore advance tax
paid by 50 big corporates in the fourth quarter this fiscal as against Rs 14,703.19
crore a year ago. |IP declined for the second month in a row in Jan 09.Moreover,
Indian manufacturing activity shrank for a fourth straight month in February 2009 as
the global downturn hurt demand.

Outlook:

Global Investors have stopped off-loading India stocks, as Flls outflow turn into
inflow in Mar 2009 to the tune of Rs 530 cr. Flls had pulled out a massive Rs
52,998.70 crore in calendar year 2008, as against an inflow of a huge Rs 71,486.50
crore in calendar year 2007. But, as they have gone for substantial buying in last 8-10
trading sessions of Mar 09 month, is any sign than certainly they seems to be back to
Indian market. Moreover, some pieces of positive news from the US financial sector
like better than expected retail sales data in the month of Feb and also that of home
sales data are likely to keep sentiments positive. CITI Bank, J.P. Morgan and Bank of
America have also come up with news of operating in profit in the months of Jan and
Feb of this year. Simultaneously, US unemployment data reinforced fears the world's
largest economy is in a severe slump. In order to come out of the glomming global
scenario, G-20 has put a very important meeting on Apr 03, 09 that may guide
direction of market in the near future. So - more or less- the movement of the market
will be decided by the global scenario and more on how does US economy turns,
does it augur well or bad? The sectors expected to perform well are Pharma, Realty,
Auto, Power, Banking, and Metal etc.

ESCORTS OPPORTUNITIES FUND

Investment Objective: The scheme seeks stable and regular income through
an actively managed portfolio of stocks, bonds and money market instruments. The asset
allocation is dynamically planned to capture the best of the opportunities in equity and debt.
Exposure in equity is a blend of large and mid cap stocks, skewed largely towards the
well-researched blue chips. In debt, the scheme invests mainly in Central and State
Government debt papers besides PSUs and bank bonds.The highlight of the scheme is the
extensive use of derivatives not only as a hedging tool but also in generating regular income,
which in turn enhances the overall protfolio's risk-adjusted return.

SCHEME DETAILS

Load/Inv. Amt | Option-A Option-B NAV as on 31-03-2009
Entry Load 1.25% NIL Growth 23.2643
Exit Load 1% if Exit <=365 Days Dividend 9.7816
Min. Inv. Rs.1000 Growth/ Div. RI, Rs 50000 Bonus
30000 Div. Payout
Dividend Apr'02-Mar'06 Apr06-Sep’07| Oct'07-Sep’08| Nov’'08-Jan’09
Rate 1.25% (47-Div.) 1.5% (18 Div.) | 1.6% (12 Div.)| 0.86% (3 Div.)

PORTFOLIO AS ON 31°" MARCH 2009

NAME % TO NAV NAME % TO NAV
1 HINDUSTAN LEVER LTD. 1.93 35 SYNDICATE BANK LTD. 0.12
2 CIPLAINDIALTD. 174 36 DENA BANK LTD. 0.11
3 GAS AUTHORITY OF INDIALTD. 1.70 37 STATE BANK OF INDIALTD. 0.08
4 POWERGRID CORP. OF INDIALTD. 1.65 38 ASHOK LEYLAND LTD. 0.07
g ﬁ%LSgTE PALMOLIVE LTD. 1-53 39 KEC INTERNATIONAL LTD. 0.00

- 1.5 TOTAL EQUITY 30.16
7 POWER FINANCE CORP. LTD. 1.50 40 HDFC 10.67
8 BHARAT PETROLEUM CORP.LTD. 1.40 41 CHOLAMANDALAM DBS 336

9 DABUR INDIALTD. 1.36
42 ICICI HOME FINANCE 3.09
10 HERO HONDA MOTORS LTD. 1.19 43 ANDHRA BANK 0.2
11 NATIONAL THERMAL POWER CORP.LTD.  1.12 44 101G BANK 077
12 RANBAXY LABORATORIES LTD. 1.00 15 1001 027
13 MAHANAGAR TELEPHONE NIGAM LTD. 0.98 46 POWER FINANGE CORPO. 021

14 INDIAN OVERSEAS BANK LTD. 0.94
15 PETRONET LNG LTD. 093 47 INDUSTRIAL FINANCE CORP. OF INDIA 0.09
16 SUN PHARMACEUTICALS INDIA LTD. 088 48 KARNATAKA STATE FINANCE CORP. LTD. 0.05
17 CANARA BANK LTD. 0.84 TOTAL BONDS 19.43
18 RURAL ELECTRIFICATION CORP. LTD. 0.83 49 FIRST LEASING CO. 4.20
19 ACCLTD. 0.80 50 CHOLADBS 3.52
20 ANDHRA BANK LTD. 0.69 51 LIC HOUSING FINANCE LTD. 2.06
21 LUPIN LTD. 0.57 TOTAL NON CONVERTIBLE DEBENTURES 9.78
22 HINDUSTAN PETROLEUM CORP. LTD. 0.56 52 0.19% FRB 2015 2.37
23 OIL & NATURAL GAS CORP. LTD. 0.54 53 8.23% GOI FCI 2027 0.20
24 IDFC LTD. 0.51 54 8.75& GOI 0.06
25 STERLITE INDIALTD. 0.43 55 GOI 11.03% 2012 0.04
26 HINDALCO LTD. 0.36 TOTAL GOVERNMENT SECURITIES 2.66
27 INDIAN OIL CORPORATION LTD. 0.34 56 ICICI BANK 6.17
28 ALLAHABAD BANK LTD. 0.32 TOTAL CERTIFICATE OF DEPOSIT 6.17
29 IDBILTD. 0.32 57 TATA CAPITAL LTD. 3.09
g? I\ﬂgm Bsfm’; '—LTT% ggg 58 BIRLA GLOBAL FINANCE LTD. 157
: - 59 L&T FINANCE LTD. 0.70
32 STEEL AUTHORITY OF INDIA LTD. 0.25 TOTAL COMMERCIAL PAPER 5.37

33 GVK POWER & INFRASTRUCTURE LTD. 0.24 '
60 NET CURRENT ASSETS 26.43
34 BHARAT HEAVY ELECTRICALS LTD. 0.21 TOTAL INVESTMENTS 100,00
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PORTFOLIO ALLOCATION - ESCORTS OPPORTUNITIES FUND

Debt
Cash & Equivalents
Banking & Finance

Pharmaceuticals

Refineries &
Petrochemicals

FMCG

Power
Automobiles
Communications
Cement

Steel & Aluminium

Metals

Engineering

0.00 5.00 10.00 15.00 20.00 25.00 30.00 35.00 40.00 45.00 50.00

ESCORTS INCOME PLAN

Investment Objective: The primary focus of the scheme is to preserve capital and to
provide steady returns. Investments are made mainly in papers issued and/or guaranteed by
central/state governments, the endeavor at all times being to reduce volatility caused by interest
rate movements.

SCHEME DETAILS

Load/Inv. Amt |Option-A | Option-B NAV as on 31-03-2009

Entry Load Nil Nil Growth 27.1535
Exit Load CDSL* Nil Dividend 11.1096
Min. Inv. Rs 1000 Rs 10000 Bonus 14.2979

*0.75% if exit <=3months, 0.5%>3months & <=6months, .25%>6months & <=9months.
Dividend: 113 Dividends Since May 1998 (@0.40% every month since May 2008).

ESCORTS GROWTH PLAN

Investment Objective :The scheme invests in well-researched stocks with a judicious mix
of Large Cap and Mid Cap. Special emphasis is made to discover and invest in undervalued
stocks with potential to outperform index on its own business strength at any given time. Due care
is also taken to diversify the portfolio across sectors and stocks.

SCHEME DETAILS

Load & Investment Amount NAV as on 31-03-2009
Entry Load \ 2.25% Growth 34.8155
Exit Load 1% if exit<=6months, 0.5%

if exit>6months &<=1year Dividend 6.6789
Min. Inv. Rs 1000 Bonus
Dividend Dec'03 Mar'05 Mar’06 Mar’07 Mar’08
Rate 80% 40% 50% 30.00% 30.00%

Cash & Equivalents

EQUITY ALLOCATION - ESCORTS GROWTH PLAN

PORTFOLIO ALLOCATION-ESCORTS INCOME PLAN
Bonds 7261
Deep Discount 1398
Bonds
Government 7.
Securities
Cash & 586
Equivalents
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PORTFOLIO AS ON 31" MARCH 2009
NAME % OF NAV NAME % OF NAV
1RECL 17.03 6NABARD 13.98
2ICICI BANK 17.01 TOTAL DEEP DISCOUNT BONDS 13.98
3 ANDHRA BANK 156.82 7FCl 7.55
4ICICI HOME FINANCE 13.52 TOTAL GOVERNMENT SECURITIES 7.55
588l 9.23 8NET CURRENT ASSETS 5.86
TOTAL BONDS 72.61 TOTAL INVESTMENTS 100.00
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PORTFOLIO AS ON 315 MARCH 2009
NAME %TO NAV NAME % TO NAV
1 BANK OF MAHARASHTRALTD. 333 g OPTO CIRCUITS INDIALTD. 1.21
2 JUBILANT ORGANICS LTD. 308 9 HBLPOWER SYSTEMS LTD. 062
3 SRIRAM TRANSPORT FIN CO. LTD. 260 10 TITAGARH WAGONS LTD. 034
4 VOLTAMP TRANSFORMERS LTD. 1.98 TOTAL EQUITY 17.75
5 MICRO TECHNOLOGIES (INDIA) LTD. 1.88 11 NET CURRENT ASSETS 82.05
6 HINDUSTAN PETROLEUM CORP. LTD. 1.41 TOTAL NET ASSETS 100.00
7 HERO HONDA MOTORS LTD. 1.29 :




ESCORTS HIGH YIELD EQUITY PLAN

Investment Objective :To generate income by investing predominantly in well diversified
portfolio of equity stocks providing high dividend yields. The scheme aims to generate regular
returns and long term capital appreciation by investing in value stocks with stable high

dividend yields.

ESCORTS LEADING SECTORS FUND

Investment Objective: To Provide capital appreciation or income distribution by

investing in companies from Leading Sectors, depending upon their growth prospects and

sustainability of future earnings growth.
SCHEME DETAILS

SCHEME DETAILS Load & Investment Amount NAV as on 31-03-2009

Load & Investment Amount NAV as on 31-03-2009 Entry Load 225% Growth 5.5332
Entry Load 2.25% Growth 7.2542 Exit Load 1% if exit<=6months, Dividend 5.5335
Exit Load 1% if exit<=6months, Dividend 6.3880 0.5% if exit>6months

0.5% if exit>6months &<=1year &<=1year
Min. Inv. Rs. 1000/- Bonus 7.2667 Min. Inv. Rs 5000 Bonus -
Dividend Jun’07 \ Sep'07 Dec’07 Mar’08
Rate 3% \ 4% 5% 3% EQUITY ALLOCATION - ESCORTS LEADING SECTORS FUND

Debt

PORTFOLIO ALLOCATION - ESCORTS HIGH YIELD EQUITY PLAN
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PORTFOLIO AS ON 31" MARCH 2009

NAME

ANDHRA BANK LTD.
UNITED SPIRITS LTD.

BHARAT HEAVY ELECTRICALS LTD.
MAHANAGAR TELEPHONE NIGAM LTD.

Cash & Equivalents #w o
Banking & finance 14.07

Refmerios MR-

I

| I
o
-
M50
. 123
W10
I(] 92

Engineering
Power

Automobile

Infrastructure
Development

Logistics

Communications

Information &
Technology

Entertainment

0.00 10.00 20,00 30,00 40.00 50.00 60.00

70.00

Escorts Leading Sectors Fund V/s Nifty

20.00%

INFOSYS TECHNOLOGIES LTD.

GAS AUTHORITY OF INDIA LTD.

HCL TECHNOLOGIES LTD.
CASTROL INDIA LTD.

HERO HONDA MOTORS LTD.
10 HCL INFOSYS LTD.

CO®NO G A WN =

11 SHREE RENUKA SUGARS LTD.

12 GATEWAY DISTRIPARKS LTD.
13 BARTONICS INDIA LTD.

14 HINDUSTAN PETROLEUM CORP. LTD.

15 POWER FINANCE CORP. LTD.

16 RURAL ELECTRFICATION CORP. LTD.

17 INDIAN OVERSEAS BANK
18  ALLAHABAD BANK LTD.
19  TATA COFFEE LTD.

20  FINANCIAL TECHNOLOGIES LTD.

% TO NAV NAME % OF NAV
543 21 NITTECHNOLOGIES LTD. 1.06
462 22 DENABANKLTD. 0.95
3.86 23 HINDUSTAN CONSTRUCTION CO. LTD. 0.82
326 24 STATE BANK OF INDIA LTD. 0.71
310 25 HERITAGE FOODS (INDIA) LTD. 0.12
226 26 OCLIRON & STEEL LTD. 0.15
1.89 27 MICRO TECHNOLOGIES INDIA LTD. 0.12
1.65 28 LAND DEVELOPMENT CO.LTD. 0.05
1.61 TOTAL EQUITY 46.07
1.27 29 0.19% FRB 2015 0.25
1.53 TOTAL GOVERNMENT SECURITIES 0.25
152 30 BIRLA GLOBAL FINANCELTD. 16.41
1.31 31  L&T FINANCE LTD. 5.56
1.17 TOTAL BONDS 21.97
1.21 32 NABARD 572
1.45 TOTAL DEEP DISCOUNT BONDS 5.72
1.14 33 ICICI BANK 227
1.1 TOTAL CERTIFICATE OF DEPOSIT 227
1.15 34 NET CURRENT ASSETS 238.72
1.56 35 TOTAL NET ASSETS 100.00
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PORTFOLIO AS ON 31°" MARCH 2009
NAME % TO NAV NAME % TO NAV
12 INDIAN BANK LTD. 1.27
; R%E%MOTFEBEIQQSEESP?L#ED ig? 13 HINDUSTAN CONSTRUCTION CO. LTD. 1.26
. - 14 KAVERI TELECOM PRODUCTS LTD. 1.23
3 VOLTAMP TRANSFORMERS LTD. 3.31 45 TITAGARH WAGONS LTD. 109
4 RURAL ELECTRFICATION CORP. LTD. 3.09 16 ICICI BANK LTD. 1.07
5 HINDUSTAN PERTOLEUM CORP. LTD. 2.60 17 BARTONICS INDIALTD. 1.01
6 HERO HONDA MOTORS LTD. 2.07 18 UNITED SPIRITS LTD. 0.92
7 STATE BANK OF INDIALTD. 2.06 19 ICSA(INDIA)LTD. 0.90
8 ANDHRA BANK LTD. 2.04 20 IVRCLINFRASTRUCTURE & PROJ.LTD. 0.78
9 HBL POWER SYSTEMS LTD. 2,02 TOTAL EQUITY 40.16
10 ALLAHABAD BANK LTD. 2.00 21 NET CURRENT ASSETS 59.84
11 GATEWAY DISTRIPARKS LTD. 1.59 TOTAL NET ASSETS 100.00




ESCORTS TAX PLAN

Investment Objective :The scheme aims to achieve long-term capital appreciation by
maintaining diversified portfloios of equities across sectors. Investments are made essentially in
large cap stocks. Mid Cap companies with proven fundamentals and having potential to
outperform the market are also chosen for investments.

SCHEME DETAILS

Load & Investment Amount NAV as on 31-03-2009
Entry Load 2.25% Growth 25.9839
Exit Load Nil Dividend 6.0961
Min. Inv. Rs 500 Bonus -
Dividend Mar’'04 | Mar’'05 | Mar'06 | Mar’07 Mar’08
Rate 80% 30% 35% 25% 30%

EQUITY ALLOCATION- ESCORTS TAX PLAN

Cash & Equivalents
Banking & Finance
Petroleum & Refineries
Information & Technology
Power

Automobile
Pharmaceuticals

Energy

Entertainment | 0.00

Telecommunications | 0.00

0.00 10.00 20.00 30.00 40.00 50.00 60.00 70.00 80.00
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PORTFOLIO AS ON 31° MARCH 2009
NAME % TO NAV NAME % TO NAV
1 GAS AUTHORITY OF INDIALTD. 294 12 RANBAXY LABORATORIES LTD. 1.10
2 POWER FINANCE CORPORATION LTD. 2.50 13 STATE BANK OF INDIALTD. 1.06
3 RURAL ELECTRFICATION CORP.LTD. 2.39 14 OMNITECH INFOSOUTIONS LTD. 0.78
4 HERO HONDA MOTORS LTD. 231 15 SUZLON ENERGY LTD. 0.70
5 FINANCIAL TECHNOLOGIES LTD. 226 16 POWER TRADING CORP. LTD. 0.70
6 ANDHRA BANK LTD. 210 17 INDIAN OIL CORP. LTD. 0.64
7 HINDUSTAN PETROLEUM CORP. LTD. 1.97 18 INDIAN BANK LTD. 0.55
8 AXIS BANK LTD. 1.72 19 NIIT TECHNOLOGIES LTD. 0.53
9 CANARA BANK LTD. 1.65 TOTAL EQUITY 28.97
10 OIL & NATURAL GAS CORP. LTD. 155 20 NET CURRENT ASSETS 71.03

11 INDIAN OVERSEAS BANK LTD. 151 . TOTAL NET ASSETS 100.00

ESCORTS BALANCED FUND

Investment Objective: An open-ended balanced scheme, with the investment objective to
generate long term capital appreciation and current income from a portfolio of equity & fixed-

income securities.

SCHEME DETAILS

Load & Investment Amount NAV as on 31-03-2009
Entry Load 2.25% Growth 36.7600
Exit Load Nil Dividend 8.2108
Min. Inv. Rs 1000 Bonus -
Dividend Mar'02 | Dec’03 | Mar’05 | Mar’06 | Mar’07 Mar’'08
Rate 10% 45% 70% | 40% 20% 30%
PORTFOLIO ALLOCATION- ESCORTS BALANCED FUND
Debt | 44.22
Cash & Equivalents 24.24
Banking & Finance 10.38
Power 6.94
Petroleum & Refineries | N4 35
Pharmaceuticals | [N 2-88
Fvce |2 70
Automobile | [ll2-10
Distilleries |Jll1-13
Infrastructure Development .1 06
0.00 5.00 10.00 15.00 20.00 25.00 30.00 35.00 40.00 45.00 50.
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PORTFOLIO AS ON 31" MARCH 2009
NAME %TO NAV NAME %TO NAV
; EOWER TRADING CORP. LTD. ggg 15 IVRCL INFRAST. & PROJECT LTD. 1.06
IPLA INDIA LTD. .
TOTAL EQUITY 31.54
3 DOVIER FINANCE CORP LTD. 2 1612.25% KARNATAKA SDL 0.87
5 GAS AUTHORITY OF INDIALTD. 2.59 TOTAL GOVERNMENT SECURITIES 0.87
6 NATIONAL THERMAL POWER CORP. LTD.2.55 17ICICI 3.69
7 POWER GRID CORP. OF INDIALTD. 2.29 TOTAL BONDS 3.69
8 HERO HONDA MOTORS LTD. 2.10
18 ICICIBANK 2.88
9 RURAL ELECTRIFICATION CORP. LTD.  2.10
10 INDIAN OVERSEAS BANK LTD. 109 TOTAL CERTIFICATE OF DEPOSIT 2.88
11 HINDUSTAN PETROLEUM CORP. LTD.  1.76 19 BIRLAGLOBALFINANCELTD. 36.78
12 DENA BANK LTD. 1.41 TOTALCOMMERCIAL PAPER 36.78
13 ORIENTAL BANK OF COMMERCE 1.15 20 NET CURRENTASSETS 24.24
14 UNITED SPIRITS LTD. 1.13 TOTAL NETASSETS 100.00




ESCORTS INCOME BOND

Investment Objective :To generate current income by investing predominantly in a well
diversified portfolio of Fixed Income Securities with moderate risk levels. This income may be
complemented by possible Capital Appreciation.

SCHEME DETAILS

Load & Investment Amount NAV as on 31-03-2009
Entry Load Nil Growth 22.9109
Exit Load Nil Dividend 19.3366
Min. Inv. Rs 1000 Bonus -
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PORTFOLIO AS ON 31" MARCH 2009

NAME % TO NAV
1 RECL 15.06
2 ANDHRA BANK 6.22
TOTAL BONDS 21.28
3 NABARD 16.69
TOTAL DEEP DISCOUNT BONDS 16.69
4 GOI 11.03% 2012 6.89
TOTAL GOVERNMENT SECURITIES 6.89
5 NET CURRENT ASSETS 55.13
TOTAL INVESTMENTS 100.00

ESCORTS GILT PLAN
Investment Objective :The Scheme will invest in risk free government securities to provide
capital appreciation and superior returns by minimizing interest rate risk and actively managing
portfolio maturity.
SCHEME DETAILS

Load/Inv. Amt Option-A Option-B NAV as on 31-032009
Entry Load Nil Nil Growth 19.7330
Exit Load CDsSL* Nil Dividend 18.0092
Min. Inv. Rs 1000 Rs 10000 Bonus -
Dividend Sep’01 Dec’01 Mar’02
Rate 30.00% 30.00% 20.00%

*0.75% if exit <=3months, 0.5%>3months & <=6months, 0.25%>6months & <=9months.

Escorts Gilt Plan V/s CRISIL I-Sec Mi-BEX
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PORTFOLIO AS ON 31" MARCH 2009
NAME % TO NAV
1 8.23% GOI FCI 2027 94.49
2 6.20%TNSDL2015 0.00
TOTAL GOVERNMENT SECURITIES 94.50
3 NETCURRENTASSETS 5.50

4 TOTALNETASSETS

100.00

ESCORTS MUTUAL FUND
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Tel.:(Direct) 91-11 43587415, 43587420 Fax: 91-11-43587436
Visit us at : www.escortsmutual.com, help@escortsmutual.com
WHERE TO REACH US

Ahmabad: 606 6th Floor Sakar 5 Behind Natraj Cinema Ashram Road Ahmedabad-
380014 Tel- 9327050566,9879134342,079-26582036 .Allahabad: 132 B/28, Anant
Raj Plaza Complex, Shop-6, MG Rd. Allahabad, Pin:211001  Tel-9838037901,
Bangalore.-Unit No-401 4th Floor No 12 Richmond Tower Richmond Road Bangalore-
560025 Tel-080-22075106, Bhuwaneshwar: Arihant Plaza, Shop No.6 Ground
Floor,B-50, Shaheed Nagar, Bhuwaneshwar (Orissa)-7511007 Tel- 9861090234,0674-
2540106, Bokaro:Sector1CQr No 178 Bokaro Steel City Jharkhand-827001 Tel-
9334171028,9835772583 Chandigarh: SCO-50-51,1st Floor Sector-17A
Chandigarh-160017, Tel-0172-5078628,Delhi:11Scindia House Cannaught Place K G
Marg, New Delhi-110001 Tel-9350004359, 9971811169, 43587420, 43587415
Dehradun: Tel.-9927700144 Faridabad: Post Office, Escorts Nagar, Building, 1st
Floor, Near Escorts Plant-1, Main Mathura road, Faridabad, Pin: 121005, Tel-
9873180688, Gurgaon: 9873180688, 9899431879, Ghaziabad: 9873180688,
9718316562 Jaipur: Tel-9314519533, Jamshedpur:Kamani Centre Shop No-119
Third Floor Bistupur Jamshedpur-831001 Tel-9709169223,0657-2321909, Jodhpur:
Exchange Building Shop No 17-B 18 MezzanineFirst Floor First Chopasani Road
JodhpurTel-9829212716,0291-2652716, Kanpur Offlce No-311 Third Floor Kan
Chambers 14/113 Civil Lines Kanpur-208001 Tel-9838427271,0512-2367927 Karnal -
SCO 363 Mugal Kanal Market Tel - 09255734734. Kolkata:Crescent tower First Floor
229 AJC Bose Road Kolkata-700020 Tel.033-40036013. Lucknow: Chitrahar Second
Floor 3 Nawal Kishore Road Lucknow-226001 Tel 9839107801, 9918101099, 0522-
3261208, Mumbai:Room No 1B -1 Mezzanine Level 20 Raja Bahadur Mansion Ambala
Doshi Marg Hamam Street Benind BSE Fort Mumbai-400023 Tel-022-22626595,
Nagpur:PMR Business Centre,Office-203, 2nd Floor, Laxmi Bhwan square,
Dharmapeth, Nagpur, Pin: 440010,Tel-9881122258, Nolda: Shop No.76, 1st Floor,
Ansal Fortune Arcade, Sector 18, Noida, Pin: 201301 Tel-9899431879, 9873180688,
Patna:114-B Ashoka Place Exhibition Road Patna-800001 Tel-9835066510,
9334179682, 9308398877,0612-2500340, Pune: Global Trade Centre, Office No.8,
1/1, Rambaug Colony, LBS road, Navi Peth Pune-411030, Tel-9890809099,
9890571038, Siliguri: Tel-9933049191,9832007082, Vadodra: Siddharth Complex,
Office No. 215, 2nd Floor, RC Dutta Road, Vadodra Pin: 390007,Vadodra Tel-
9327050566,9974144904, Varanasi:B-21/2A, Chinatown Complex, Kamaksha, Nr.
Rathyatra Crossing, Varansasi, Pin: 221010 Tel: 9839125720.

Disclaimer: Opinions expressed are subject to change without notice. This report is
informative only and under no circumstances is to be used or considered as an offer to
sell or solicitation of an offer to buy any security. The AMC/Trustees accept no liability
whatsoever for any direct or consequential loss arising from any use of this fund fact
sheet or further communication given in relation to this fund fact sheet.

Statutory Details: Escorts Mutual Fund has been constituted as Trust under the Indian
Trusts Act, 1982 with Escorts Finance Limited as its Sponsor/settler and Escorts
Investment Trust Limited as its sole Trustee. Escorts Asset Management Limited has
been incorporated under the provisions of the Companies Act, 1956 and has been
appointed as the Investment Manager of Escorts Mutual Fund.

Risk Factors: All Mutual Funds and securities investments are subject to market risks
and there is no assurance and no guarantee that the Fund’s objectives will be achieved.
As with any investment in stocks and shares, the Net Asset Value (NAV) of the Units
issued under the Scheme can go up or down depending on the factors and forces
affecting the capital markets. The names of the schemes do not in any manner indicate
either the quality of the schemes or their future prospects of returns. Past performance
of the Sponsor/Mutual Fund does not guarantee the future performance of the Schemes
of the Mutual Fund. Please read the Offer Document before investing.




