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Fact Sheet September 2010

ESCORTS OPPORTUNITIES FUND
Investment Objective: The scheme seeks stable and regular income through
an actively managed portfolio of stocks, bonds and money market instruments. The asset
allocation is dynamically planned to capture the best of the opportunities in equity and debt.
Exposure in equity is a blend of large and mid cap stocks, skewed largely towards the

ESCORTS MUTUAL FUND well-researched blue chips. In debt, the scheme invests mainly in Central and State
August 2010 Snapshot-Economic Indicator Government debt papers besides PSUs and bank bonds.The highlight of the scheme is the
31-Aug-10___ 30-Jul-10_Change | | Fixed Income Yields __ 31-Aug-10_30-Jul-10_%Change| ©Xtensive use of derivatives not only as a hedging tool but also in generating regular income,
Rs/$ 47.08 46.41 1.44% NSE Mibor 5.13% 486%  0.27% whichin turn enhances the overall protfolio's risk-adjusted return.
Forex Reserves ($ bn) 282.55 284.18 -0.57% 5 year G-Sec 7.68% 7.62% 0.06%
Oil Price ($/barrel) 71.92 79.39 -9.41% 5 year AAA 8.54% 853%  0.01% SCHEME DETAILS
Gold (Rs. / 10 gm) 18,920 17,768 6.48% 10 year G-Sec 7.95% 7.82%  0.13%
FIl Fund flow* 111,857 176,576 -64,719 Load & Investment Amount ¥
MF Fund flow* 31,696 -44,045 75,741 Global Indices 31-Aug-10 30-Jul-10 % Change = NAV as on 31-08-2010
Dow Jones Industrials 10,015 10,466 4.3 Entry Load Nil Growth 27.9736
Equity Indices 31-Aug-10  30-Jul-10 _%Change || HANG SENG 20,537 21,030 -23 Exit Load 1% if Exit<=1Year Dividend 10.2229
BSE SENSEX 17,971 17,868 0.6 FTSE 100 5,225 5258  -0.6 - - - -
S&P CNX NIFTY (50) 5,402 5,368 0.7 Min. Inv. Rs 1000 Growth/Div. Re-lnvest, Rs 30000 Div. Payout
INDIA BSEMIDCA .. >9) 100 Dividend Apr02-Mar'06 Apr06-Sep'07 | Oct07-Sep'08 | Nov08-Aug 10"
s Y o 557 Aug10__ July 2010 Rate (%) 1.25 (47-Div.) 1.5 (18 Div.) 1.6 (12 Div.) Avg. 0.85 (17Div.)
BSE 100 17.05 7.01 18.13 Monthly Inflation (WPI) ~ 9.97% 10.55% *0.85% s the average of 17Div. given during Nov'08 - Aug.'10. Last Div. given in Aug"10 @0.859%

PORTFOLIO AS ON 31ST August 2010

Debit Market Update

NAME % TO NAV NAME % TO NAV
Debt market started on a bearish note. Though, market sentiment changed during the middle of the 3 oevaT8D HC o 35 Kesar Torminal & Infrastructure Lid. oo
month following comments from RBI Deputy Governor Subir Gokarn stated that RBI had done enough to 3 Caim India Ltd. 2.86 35 Orissa Sponge Iron & Steel Ltd. 0.03
N q q . i . 4 Kalyani I tment Co. Ltd. 2.08 36 Deep Industries Ltd. 0.03
manage inflationary expe(_:tatlons. Also adding to the positive sent|m§nt was the Federal Open Market : Sirﬁ';' Ir’\‘;ﬁ;g‘;"w‘_’ o 37 Faifield Atlas Ltd. 0.03
Committee (FOMC) meeting held on August 10, 2010. The Fed left its benchmark federal funds rate 6  Zee News Ltd. 1.90 38  Dabur India Ltd. 0.03
unchanged at 0-0.25%. The Fed presented downward assessment to economic growth of US. Fed also 7 Asian Hotels (East) Ltd. 1.33 otalEG ity S
. . B 8 Alembic Ltd 1.33 39 Reliance Capital Ltd. 6.81
announced that it would use the proceeds from it mortgage bond portfolio to buy long term Treasury 0 Sl R AL, 126 40 APSFC 351
securities. All these factors led to a considerable improvementin the government securities market. 1? ETF Netsworﬁ btd. 153 3; StateCBOank of Travancore g.‘ht
alyani Steel Ltd. 1. -
i - i - i 12 UFLEX Ltd. 1.21 43 ICICI Home Finance 3.04
RBI relgaseq its annual report for the year 2009-10. Wh|!e the growth outlook for 2010-11 remains B Rl G L, e 44 Tata Soms Lid. 283
robust, inflation has emerged as a major concern. Going forward, as the monetary position is 14 Asian Hotels (West) Ltd. 0.83 45 APWRDC 1.08
normalised, addressing structural constraints in several critical sectors is necessary to sustain growth 15 Motherson Sumi Systems Ltd. 081 46 [CICIBank 1.05
. L ; . . " . 16 Cosmo Films Ltd. 0.66 47 ICICI 0.26
and also contain supply side risks to inflation. The yields increased on the back of this report and the 10 17 Goodyear India Ltd. 0.62 Total Bonds 25.12
year benchmark security 7.80% due 2020 closed at a yield of 7.95% as on 31 August, 2010. For the year 18 Mid-Day Multimedia Ltd. 0.61 33 Eief:‘olr-::]sli:g 23::31?_'1(1 g-gg
2010-11, the RBI forecasters have assigned highest probability of 38.7 per cent to 8.0-8.4 per cent 0 éﬁ:klrigfgal_{;}d o e e T e 963
growth range for GDP in line with expectations, led by higher agriculture and services sector growth and 21 SJUNLd. 0.42 50 0.19% FRB 2015 2.44
suggesting robust domestic demand. 22 Colgate Paimolive Lid. vem F sl o2
P . . . . . 24 Infomedia 18 Ltd. 0.30 53 GOl 11.03% 2012 0.14
Out Look: We anticipate the debt market to remain in range with domestic and international data to play 25  Ranbaxy Laboratories Ltd. 0.28 54  8.75% GOI » 0.06
an important role. Elevated inflation, uncertainty over the monetary policy meeting to be held in 26 The Andhra Sugars Ltd. 0.26 Total Government Securities 3.77
. P - q q 27  Hindustan Lever Ltd. 0.24 55  Fullerton India Credit Co. Ltd. 5.71
September and tight liquidity conditions will continue to keep bond market under pressure. We expect 28  Piramal Healthcare Ltd. 015 56 Pantaloon Retail India Ltd. 3.41
corporate yields to remain under pressure owing to tight system liquidity. 29 Ultratech Cement Ltd. 0.08 57  GatiLtd. _ _ 4.28
E a0 t M k t U d t 30 Sundaram Clayton Ltd. 0.07 _l|g1an|a;():urram Ge_n.I I;:n. & Leasing Ltd. ’ ; .gg
q u I y ar e p a e 31 Unichem Laboratories Ltd. 0.07 otal Commercial Paper .
32  Suashish Di ds Ltd. 0.05 58  Net Current Assets 11.73
. . . " . Hastish Siamonds 59 Total Investments 100.00
Despite very strong buying from the Flls, who bought US$2.4bn worth of Indian Equities during the
month markets moved in a narrow range in August,. Domestic institutions, however, continued to be on
the selling side. The Indian equities market remained largely range bound witnessing short period of Escorts Opportuntles Fund V/s Crisil Balanced Fund Index
profit booking at the higher end. Quarterly earnings turned out to be a key driver for stock performance.
16.00%
Global equities registered a fall on concerns that the US economy may relapse into a recession. The 14.12%
weak jobless, manufacturing and home sales data from the US weighed on the global markets. The 14.00% 12.60%
MSCIAC World Index and the MSCI Emerging Markets Index fell 3.69% and 2.15% respectively. 12.00%
10.51%
The Flls flow remained positive for equities with net inflows of Rs 10,006.80 crores (USD 2.4 bn), 10.00% 2
however, the domestic MFs remained net sellers worth Rs 3,169.60 crores (USD 673 mn) during 8.34% .
August. Indian economy expanded at an annual growth of 8.80% in Q1 FY2011. Industrial production 8.00% 143%
registered a growth of 7.10% for June. Exports during July climbed 13.20% to USD 16.24 billion (a rise 6.00%
of 9.40% in Rupee terms to Rs 76,064 crores). Oil prices lost 8.90% over the month to USD 71.92 per R 3.88% 4319
barrel. 4.00%
o
Outlook : Global economic data points in the recent past have been disappointing. Second quarter US 2.00% o 135%
GDP growth was revised down from 2.4% to 1.6%. Thus, economic recovery is happening at a pace 0.53%
lower than anticipated. While FIl buying continues to keep the markets buoyant, a number of forces 0.00% -
including rising interest rates, slower than expected earnings growth and rich valuations (Sensex is at 1Month 3 Months 6 Months 1 Year 3 Years Syears

18x FY11E) are likely to keep the upside limited. From a long-term perspective, India remains an
attractive investment opportunity given the high economic growth.

EOF mCRISIL Balanced Fund Index




PORTFOLIO ALLOCATION - ESCORTS OPPORTUNITIES FUND
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EQUITY ALLOCATION - ESCORTS GROWTH PLAN
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PORTFOLIO ALLOCATION- ESCORTS INCOME PLAN OlL & REFINERIES
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EQUITY ALLOCATION - ESCORTS HIGH YIELD EQUITY PLAN
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SECTOR ALLOCATION - ESCORTS TAX PLAN
PORTFOLIO ALLOCATION - ESCORTS BALANCED FUND
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ESCORTS POWER & ENERGY FUND

Investment Objective :To Provide income distribution and/or medium to long term
capital gains by investing predominantly in equity/equity-related instruments of the companies
in the Power/Energy Sector and/or Debt/Money-Market instruments.

SCHEME DETAILS
Load & Investment Amount NAV as on 31-08-2010

Entry Load Nil Growth 18.0204
Exit Load 1% if exit<=1 Ye

M’I‘:‘ I:: F'{:X;SOO =2 Dividend 14.4511
Dividend History | 32 Fes”

Escorts Power & Energy Fund V/s BSE Power Index
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[ Escorts Power & Energy Fund _m BSE Power Index |

PORTFOLIO AS ON 31ST AUGUST 2010

NAME % TO NAV NAMI % TO NAV
1 0.19% FRB 2015 2.73 21 L&T Ltd. 231
Total Government Securities 2.73 22 BHEL 2.04
2 Havells India Ltd. 3.02 23 BPCL 1.61
3} Godavari Power & Ispat Ltd. 3.67 24 CESC Ltd. 1.92
4 Crompton Greaves Ltd. 4.40 25 Jindal Steel & Power Ltd. 2.03
5] Power Finance Corporation Ltd. 4.44 26 Areva T&D Lid. 1.24
7 Kalyani Investment Co. Ltd. 3.57 27 Suzlon Energy Ltd. 1.47
8 Torrent Power Ltd. 3.45 28 Genus Power & Infrastructure Ltd. 1.61
i B el i
10 Jyoti Structures Ltd. 2.88 . A ’ y
1 Mcnally Bharat Engineering Co. 294 31 Gujrat Apolio Industries Ltd. 1.38
12 KEC International Lid. 2,62 S2 QR aratBlic eI, i
y . " 33 Guijrat NRE Coke Ltd. 1.09
13 Siemens Healthcare Diagnostics Ltd. 291 34 GMR Infrastructure Ltd 0.95
14 Surana Industries Ltd. 2.83 . %
" 35 Deep Industries Ltd. 0.75
16 Kalyani Steel Ltd. 2.00 36 SJVN Ltd. 0.31
17 Gvk Power & Infrastructure Ltd. 2.85 37 Southern Petrochemicals Ind. Corp. Ltd. 0.28
18 Gujrat State Petronet Ltd. 2.69 Total Equity Shares 75.93
19 Techno Electric & Engineering Co. Ltd. 2.34 38 Net Current Assets 21.34
20 Power Trading Corporation Ltd. 2.54 Total Net Assets 100.00

ESCORTS GILT PLAN

Investment Objective :The Scheme will invest in risk free government securities to provide
capital appreciation and superior returns by minimizing interest rate risk and actively managing

portfolio maturity. SCHEME DETAILS
Load & Investment Amount

Nav as on 31-08-2010

Entry Load Nil Growth 20.9031
Exit Load 0.50% if exit <=6months -

Min. Inv. Rs. 1000 Dividend | 19.0799
Dividend Sep'01 Dec'01 Mar'02
Rate % 30 30 20

Escorts Gilt Plan V/s CRISIL-I1Sec Mi-BEX

14.00% S
12.00% 11.50%
6.00% 417% 5.55% 5 58%
4 00“/0 3.04% 4.82%
2.00"/: 0.71%
. -0.01% 0.42% 9 .
0.00% ° © 0.21%
-2.00% 1 Month 3 Months 6 Months 1 Year 3 Years 5 Years
[ =Escorts Gilt Plan_=CRISIL I-Sec M-BEX |
PORTFOLIO AS ON 31ST AUGUST 2010
NAME % TO NAV NAME % TO NAV
1 8.23% GOI FCI 2027 63.52 4 6.20% TNSDL 2015 0.01
2 GOI 11.03% 2012 32.47 Total Government Securities 99.02
3 0.19% FRB 2015 3.02 5 Net Current Assets 0.98

Total Net Assets 100.00
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€lll ' ESCORTS MUTUAL FUND

11, Scindia House, Connaught Place, New Delhi-110001
Tel.:(Direct) 91-11 43587415, 43587420 Fax: 91-11-43587436
Visit us at : www.escortsmutual.com, help@escortsmutual.com

WHERE TO REACH US

Agra: 9837891777, 9897072526, Ahmedabad: 602, 6th Floor Sakar 5 Behind
Natraj Cinema Ashram Road Ahmedabad-380014 Tel- 079-26582036 . Allahabad:
132 B/28, Anant Raj Plaza Complex, Shop-6, MG Rd. Allahabad, Pin:211001 Tel-
0532-2261408, Bangalore.-Unit No-401 4th Floor No 12 Richmond Tower
Richmond Road Bangalore- 560025 Tel- 080-41145216,Bhopal: Mob.:
9303460739, Bhuwaneshwar: Arihant Plaza, Shop No.6 Ground Floor,B-50,
Shaheed Nagar, Bhuwaneshwar (Orissa)-751007, Tel-0674-2540106,
Bokaro:Sector 1C Qr No 178 Bokaro Steel City Jharkhand-827001 Tel-
9334171028,9835772583 Chandigarh: SCO-50-51,1st Floor Sector-17A
Chandigarh-160017, Tel-0172-5078626,Delhi:11Scindia House Connaught Place
K G Marg, New Delhi-110001 Tel- 43587420, 43587415 Dehradun: Shop No. 23,
1st Floor, Rohini Plaza, 11-E,Rajpur Road, Dehradun-248001 Tel.-0135-2650142,
Faridabad: Post Office, Escorts Nagar, Building, 1st Floor, Near Escorts Plant-1,
Main Mathura road, Faridabad, Pin: 121005, Tel- 9999967924,
Gurgaon:9999967924,Ghaziabad: 9999967924, Indore :Maroo Business &
Communication centre, 570, M G Road, G26-B, City Centre, Indore-452001, Tel.:
0731-2535406, 9826074499, Jaipur: 2nd floor, Kataria Bhawan, M | Road, Jaipur-
302001, Tel-0141-2372476, Jamshedpur:Kamani Centre Shop No-119 Third Floor
Bistupur Jamshedpur-831001 Tel-0657-2321909, Jodhpur: 302, 3rd Floor, Rai
Bahadur Market, MGH Road Jodhpur-342001,Tel-0291-2652716, Kanpur Offlce
No-311 Third Floor Kan Chambers 14/113 Civil Lines Kanpur-208001 Tel-0512-
2367927 Kolkata:Martin Burn House, 3rd Floor, Room No. 320, 1 R.N. Mukherjee
Road, Kolkata-700020 Tel.033-40036013. Lucknow: Hall No-6, 2nd Floor, Sky High
Chambers,11/5, Park Road, Lucknow-226001, U.P. Tel-0522-3261208,
Mumbai:Room No 1B -1 Mezzanine Level 20 Raja Bahadur Mansion Ambalal Doshi
Marg Hamam Street Behind BSE Fort Mumbai-400023 Tel-022-22626595,
Nagpur:PMR Business Centre,Office-203, 2nd Floor, Laxmi Bhawan square,
Dharmapeth, Nagpur, Pin: 440010,Tel-0712-3298041, Noida:Tel-9999967924,
Patna:114-B Ashoka Place Exhibition Road Patna-800001 Tel-0612-2500340,
Pune: Global Trade Centre, Office No.8, 1/1, Rambaug Colony, LBS road, Navi Peth
Pune-411030, Tel-020-24335460, Siliguri: Tel-9835066510 Vadodra: Siddharth
Complex, Office No. 215, 2nd Floor, RC Dutta Road, Vadodra Pin: 390007, Tel-
0265-3249118, Varanasi:B-21/2A, Chinatown Complex, Kamaksha, Nr. Rathyatra
Crossing, Varansasi, Pin: 221010 Tel- 0542-2400954.

Disclaimer: Opinions expressed are subject to change without notice. This report is
informative only and under no circumstances is to be used or considered as an offer to sell
or solicitation of an offer to buy any security. The AMC/Trustees accept no liability
whatsoever for any direct or consequential loss arising from any use of this fund fact sheet
or further communication given in relation to this fund fact sheet.

Statutory Details: Escorts Mutual Fund has been constituted as Trust under the Indian
Trusts Act, 1982 with Escorts Finance Limited as its Sponsor/settler and Escorts
Investment Trust Limited as its sole Trustee. Escorts Asset Management Limited has been
incorporated under the provisions of the Companies Act, 1956 and has been appointed as
the Investment Manager of Escorts Mutual Fund.

Risk Factors: All Mutual Funds and securities investments are subject to market risks
and there is no assurance and no guarantee that the Fund’s objectives will be achieved. As
with any investment in stocks and shares, the Net Asset Value (NAV) of the Units issued
under the Scheme can go up or down depending on the factors and forces affecting the
capital markets. The names of the schemes do not in any manner indicate either the quality
of the schemes or their future prospects of returns. Past performance of the
Sponsor/Mutual Fund does not guarantee the future performance of the Schemes of the
Mutual Fund. Please read the SID before investing.
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